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MORTGAGE
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WORDS USED OFTEN IN THIS DOCUMENT
(A) "Mortgage." This document, which is dated AUGUST 16, 2006 , will be called
the "Mortgage."

(B) "Borrower." JUAN A RIVERA

whose address is 12097 NELSON AVENUE, BRONX, NEW YORK 10452

sometimes will be called "Borrower"
and sometimes simply "I" or "me."
(C) "Lender." ALLIANCE MORTGAGE BANKING CORP

will be called the "Lender.” Lender is a corporation or association which was formed and which exists under
the laws of . Lender's address is
3601 HEMPSTEAD TURNPIKE, LEVITTOWN, NEW YORK 11756

(D) "Note." The junior lien note signed by Borrower and dated AUGUST 16, 2006 |, and extensions and
renewals of that note, will be called the "Note." The Note shows that ] owe Lender U.S. $ 49, 000.00

plus interest, which I have promised to pay in full by SEPTEMBER 1, 2036 .

(E) "Property." The property that is described below in the section titled "Description of the Property” will be
called the "Property."

(F) "MERS." Mortgage Electronic Registration Systems, Inc. will be called "MERS." MERS is a separate
corporation that is acting solely as a nominee for Lender [as defined in (C) above] and Lender's successors and
assigns, as the beneficiary of this Mortgage. MERS is a corporation which exists under the laws of Delaware. The
address and telephone number of MERS are P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. FOR
PURPOSES OF RECORDING THIS MORTGAGE, MERS IS THE MORTGAGEE OF RECORD.

Section: Block: Lot(s}/Unit No(s).:
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BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

I mortgage, grant and convey the Property to MERS, (solely as nominee for Lender and Lender's successors and
assigns), subject to the terms of this Mortgage. I understand and agree that MERS holds only legal title to the
interests granted by me in this Mortgage; but, if necessary to comply with law or custom, MERS, (as nominee for
Lender and Lender's successors and assigns), as the beneficiary of this Mortgage, has the right to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, discharging this Morigage. This means that, by signing this
Mortgage, I am giving Lender those rights that are stated in this Mortgage and also those rights that the law gives to
lenders who hold mortgages on real property. Iam giving Lender these rights 1o protect Lender from possible losses
that might result if I do not:

(A) Pay all the amounts that I owe Lender as stated in the Note;

(B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and
Lender's rights in the Property; and

(C) Keep all of my promises and agreements under this Mortgage.

With respect to the amounts that [ owe under the Note and under this Mortgage, I waive the benefit of the right which
is known as the "homestead exemption.” A homestead exemption is a property owner's right to keep a portion of his
property (usually up to a certain dollar amount) free from the claims of creditors. My waiver of this right means that
the Lender may exercise all of its rights under this Mortgage as if I were not entitled, under law, to the benefits of
a homestead exemption.

DESCRIPTION OF THE PROPERTY
I give Lender rights in the following Property:
(A} The property which is located at L12Z09A NELSON AVENUE
[Street]

BRONX NY 10452
[City] [State and Zip Code]

This Property is in BRONX County in the State of New York.
It has the following legal description:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: SEC 9 BIK 2516 LOT 1001

(B) All buildings, structures and other improvements that are located on the property described in paragraph (A)
of this section;

(C) All rights in other property that 1 have as owner of the property described in paragraph (A) of this section.
These rights are known as "easements, rights and appurtenances attached to the property";

(D) All rights or royalties from the property described in paragraph (A) of this section; and

(E) All of the property described in paragraphs (B) through (D) of this section that I acquire in the future, and all
rights described in paragraphs (B) through (D) of this section that I acquire io the future.

NEW YORK-SECOND MORTGAGE-1/80 DocMagic €EFQuTe 800-649-1362
Form 3833 - AS AMENDED FOR MERS Page 2 of 10 www.docmagic.com



It may be that I do not own the Property but am a tenant under a lease. In thai case, the rights I am giving to Lender
by this Mortgage are rights in my tenancy.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO
DEFEND OWNERSHIP OF THE PROPERTY

I promise that: (A) I lawfully own the Property; (B) I have the right to mortgage, grant and convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property other than claims and charges of
record.

I give a general warranty of title to Lender. This means that I am fully responsible for any losses which Lender
suffers because, as a result of something I have done someone other than myself has some of the rights in the Property
which I promise that I have. I promise that I will defend my ownership of the Property against any claims of such
rights.

UNIFORM PROMISES. 1 promise and I agree with Lender as follows:

1. Borrower's Promise to Pay Principal and Interest under the Note and to Fulfill Other Payment
Obligations. 1will promptly pay to Lender when due principal and interest under the Note and late charges as stated
in the Note.

2. Agreements about Monthly Payments for Taxes and Insurance.

(A) Borrower's Obligation to Make Monthly Payments to Lender for Taxes and Insurance.

I will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard
insurance on the Property and mortgage insurance (if any). Iwill pay those amounts to Lender (i) unless Lender tells
me, in writing, that T do not have to do so or (ii) unless the law requires otherwise. Also, I will not have to pay to
Lender any amount for which I am already making monthly payments to the holder of any superior mortgage or deed
of trust, if it is a savings or banking institution. I will make those payments on the same day that my monthly
payments of principal and interest are due under the Note.

The amount of each of my payments under this Paragraph 2 will be the 'sum of the following:

(i) One-twelfth of the estimated yearly taxes, assessments (including condominium and planned unit
development assessments, if any) and ground rents (if any) on the Property which under the law may be
superior to this Mortgage; plus

(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus

(iii) One-twelfth of the estimated yearly premium for mortgage insurance (if any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance
premiums based upon existing assessments and bills, and reasonable estimates of future assessments and bills. (Taxes,
assessments, ground rents and insurance premjums will be called "taxes and insurance.")

The amounts that I pay to Lender for taxes and insurance under this Paragraph 2 will be called the "Funds. "
The Funds are additional protection for Lender in case I do not fulfill my obligations under the Note and under this
Mortgage.

(B) Lender's Obligations Concerning Borrower's Monthly Payments for Taxes and Insurance.

Lender will keep the Funds in a savings or banking institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agency. If Lender is such aninstitution then Lender may hold the Funds. Except
as described in this Paragraph 2, Lender will use the Funds to pay taxes and insurance. Lender will give to me,
without charge, an annual accounting of the Funds. That accounting must show all additions to and deductions from
the Funds, and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and
insurance, for analyzing my payments of Funds, or for receiving, verifying and totalling assessments and bills.
However, Lender may charge me for these services if Lender pays me interest on the Funds and if the law permits
Lender to make such a charge. Lender will not be required to pay me any interest or earnings on the Funds unless
either (i) Lender and I agree in writing, at the time I sign this Mortgage, that Lender will pay interest on the Funds;
or (i) the law requires Lender to pay interest on the Funds.
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LEGAL DESCRIPTION

The Condominium Unit (hereinafter referred to as the (“Unit™) known as Residential Unit No. 1209A in the buildings
(hereinafter referred to as the "Buildings”) known as The Highbridge Heights Condominium and by the street number
1209A Nelson Street, Bronx, N.Y., Borough of Bronx and State of New York, said Unit being designated and described
as Residential Unit No. 1209A in a certain declaration dated December 15, 2005, made by Nelson Partners LLC
pursuant to Article 9-B of the Real property Law of the State of New York (hereinafter referred to as the “Condominium
Act™), establishing a plan for condominium ownership of the Buildings and the land (hereinafter referred to as the
"Land™) upon which the Buildings are situate (which Land is more particularly described in Schedule A annexed
hereto), which declaration was recorded in the Bronx County Office of the Register of The City of New York on
April 20, 2006, in CRFN No. 2006000220851 (which declaration and amendments, if any, thersto are hereinafter
collectively referred to as the “Declaration”). This Unit is also designated at Tax Lot 1001 in Block 2516 of the
Borough of Bronx on the Tax Map of the Real property Assessment Department of the City of New York and on the
Floor Plans of the Buildings, certified by T.F. Cusanelli and filed with the Real Property Assessment Department of the
City of New York on April 20, 2006, as Condominium Plan No. 73.

Together with an undivided 3.58 % interest in the Common Elements (as such term is defined in the Declaration);
*

. SCHEDULE A
Al that certain plot, piece or parzel of land, with the buildings and improvements thereon erected, situate, lying and
being in the Borough and County of Bronx, City and State of New York, bounded and described as follows:

BEGINNING AT THE CORNER. FORMED BY THE INTERSECTION OF THE WESTERLY SIDE OF NELSON
AVENUE WITH THE SOUTHERLY SIDE OF WEST 168TH STREET;

RUNNING THENCE WESTERLY ALONG THE SOUTHERLY SIDE OF WEST 168TH STREET, 98.68 FEET;

THENCE SOUTHERLY ON A LINE WHICH ON ITS EASTERLY LINE FORM AN ANGLE OF 103 DEGREES 45
MINUTES 50 SECONDS WITH LAST MENTIONED COURSE 126.11 FEET;

THENCE EASTERLY AT RIGHT ANGLES TO LAST MENTIONED COURSE 84.77 FEET. TO THE WESTERLY
SIDE OF NELSON AVENUE;

THENCE NORTHERLY ALONG THE WESTERLY SIDE OF NELSON AVENUE 150 FEET TO THE POINT OR
PLACE OF BEGINNING.



If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that I pay under this
Paragraph 2 will be too targe. If this happens at a time when I am keeping all of my promises and agreements made
in this Mortgage, 1 will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of (a) the
amount of Funds which Lender is holding or keeping on deposit, plus (b) the amount of the monthly payments of
Funds which I still must pay between that time and the due dates of taxes and insurance, is greater than the amount
necessary to pay the taxes and insurance when they are due.

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those
payments, I will pay to Lender whatever additional amount is necessary to pay the taxes and insurance in full. I must
pay that additional amount in one or more payments as Lender may require.

When I have paid all of the amounts due under the Note and under this Mortgage, Lender will promptly refund
to me any Funds that are then being held or kept on deposit by Lender. If, under Paragraph 20 below, either Lender
acquires the Property or the Property is sold, then immediately before the acquisition or sale, Lender will use any
Funds which Lender is holding or has on deposit at that time to reduce the amount that I owe to Lender under the Note
and under this Mortgage.

3. Application of Borrower's Payments.

Unless the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraphs
1 and 2 above in the following order and for the following purposes:

(A) First, to pay the amounts then due to Lender under Paragraph 2 above;

(B) Next, to pay interest then due under the Note; and

(C) Next, to pay principal then due under the Note. _

4. Borrower's Obligation to Pay Prior Mortgages, Charges and Assessments and to Satisfy @aims
Apgainst the Property. I will keep all promises that I have made in any superior mortgage or deed of trust, including
my promises to make payments when due. I will pay all taxes, assessments, and any other charges and fines that may
be imposed on the Property and that may be superior to this Mortgage. I will see that any claim, demand or charge
that is made against the Property because an obligation has not been fulfilled (known as a "lien") is promptly paid or
satisfied if the lien may be superior to this Mortgage. I will also make payments due under my lease if I am a tenant
on the Property and I will pay ground rents (if any) due on the Property.

5. Borrower's Obligation to Obtain and to Keep Hazard Insurance on the Property. I will obtain hazard
insurance to cover all buildings, structures and other improvements that now are or in the future will be located on
the Property. The insurance must cover loss or damage caused by fire, hazards normally covered by "extended
coverage" hazard insurance policies, and other hazards for which Lender requires coverage. The insurance must be
in the amounts and for the periods of time required by Lender.

I may choose the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to
approve my choice unless the refusal is reasonable. All of the insurance policies and renewals of those policies must
include what is known as a “standard mortgage clause" to protect Lender. The form of all policies and the form of
all renewals must be acceptable to Lender. Lender will have the right to hold the policies and renewals, subject to
the terms of any superior mortgage or deed of trust.

If there is a loss or damage to the Property, I will promptly notify the insurance company and Lender. If1do
not promptly prove to the insurance company that the loss or damage occurred, then Lender may do so.

If I abandon the Property, or if I do not answer, within 30 days, a notice from Lender stating that the insurance
company has offered to settle a claim for insurance benefits, then Lender has the authority to collect the proceeds.
Lender may then use the proceeds to repair or restore the Property or to reduce the amount that I owe to Lender under
the Note and under this Mortgage. The 30-day period will begin on the date the notice is mailed, or if it is not
mailed, on the date the notice is delivered.

6. Borrower's Obligation to Maintain the Property and to Fulfill Obligations in Lease and
Condominium and Pud Documents. I will keep the Property in good repair. I will not destroy, damage or
substantially change the Property, and I will now allow the Property to deteriorate. If I do not own but am a tenant
on the Property, I will fulfill my obligations under my lease. If the Property is a unit in a condominium or in a
planned unit development, I will fulfill all of my obligations under the declaration, by-laws, regulations and other
documents that create or govern the condominium or the planned unit development.
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7. Lender's Right to Take Action to Protect the Property. If: (A) I do not keep my promises and
agreements made in this Mortgage, or (B) someone, including me, begins a legal proceeding that may significantly
affect Lender's rights in the Property (such as, for example, a legal proceeding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender's actions under this Paragraph 7 may include,
for example, appearing in court, paying reasonable attorneys’ fees, and entering on the Property to make repairs.
Lender must give me notice before Lender may take any of these actions.

I will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage
will protect Lender in case I do not keep this promise to pay those amounts with interest.

I will pay those amounts to Lender when Lender sends me a notice requesting that I do so. I will also pay
interest on those amounts at the same rate stated in the Note. Interest on each amount will begin on the date that the
amount is spent by Lender. However, Lender and I may agree in writing to terms of payment that are different from
those in this paragraph.

Although Lender may take action under this Paragraph 7, Lender does not have to do so.

8. Lender's Right to Inspect the Property. Lender, and others authorized by Lender, may enter on and
inspect the Property. They must do so in a reasonable manner and at reasonable times. However, befare one of those
inspections is made, Lender must give me notice stating a reasonable purpose for the inspection. That purpose must
be related to Lender's rights in the Property.

9. Agreements about Condemnation of the Property. A taking of property by any governmentat authority
by eminent domain is known as "condemnation”. I give to Lender my right: (A) to proceeds of all awards or claims
for damages resulting from condemnation or other governmental taking of the Property; and (B) to proceeds from a
sale of the Property that is made to avoid condemnation. All of those proceeds will be paid to Lender, subject to the
terms of any superior mortgage or deed of trust.

10. Borrower's Obligations to Pay Mortgage Insurance Premiums. If Lender required mortgage insurance
as a condition of making the loan that I promise to pay under the Note, I will pay the premiums for that mortgage
insurance. 1 will pay the premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law. Lender may require me to pay premiums in the manner described in
Paragraph 2 above.

11. Continuation of Borrower's Obligations. Lender may allow a person who takes over my rights and
obligations to delay or to change the amount of the monthly payments of principal and interest due under the Note
or under this Mortgage. Even if Lender does this, however, that person and I will both still be fully obligated under
the Note and under this Mortgage.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender
is requested not to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling
obligations under the Note or under this Mortgage, even if Lender is requested to do so.

12. Continuation of Lender's Rights. Even if Lender does not exercise or enforce any right of Lender under
this Mortgage or under the law, Lender will still have all of those rights and may exercise and enforce them in the
future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property,
Lender will still have the right, under Paragraph 20 below, to demand that I make Immediate Payment In Full (see
Paragraph 20 for a definition of this phrase) of the amount that I owe to Lender under the Note and under this
Mortgage.

13. Lender's Ability to Enforce More than One of Lender's Rights. Each of Lender's rights under this
Mortgage is separate. Lender may exercise and enforce one or more of those rights, as well as any of Lender's other
rights under the law, one at a time or all at once.

14. Obligations of Borrowers and of Persons Taking over Borrower's Rights or Obligations. Subject to
the terms of Paragraph 19 below, any person who takes over my rights or obligations under this Mortgage will have
all of my rights and will be obligated to keep all of my promises and agreements made in this Mortgage. Similarly,
any person who takes over Lender's rights or obligations under this Mortgage will have all of Lender's rights and will
be obligated to keep all of Lender's agreements made in this Mortgage. (In this Mortgage, the word "person” means
any person, organization, governmental authority or any other party.
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If more than one person signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's
promises and obligations contained in this Mortgage. Lender may enforce Lender's rights under this Mortgage against
each of us individually or against all of us together. This means that any one of us may be required to pay all of the
amounts owed under the Note and under this Mortgage. However, if one of us does not sign the Note, then: (A) that
person is signing this Mortgage only to give that person's rights in the Property to Lender under the terms of this
Mortgage; and (B) that person is not personally obligated to make payments or to act under the Note or under this
Mortgage. Any person signing this Mortgage but not signing the Note also agrees (i) that Lender may allow any other
Borrower to delay or to change payments due under the Note or under this Mortgage and (ii) that Lender may make
other accommodations under the Note or under this Mortgage. Lender may do this without obtaining anyone's
consent and without modifying the effect of this Mortgage.

15. Agreement about Giving Notices Required under this Mortgage. Unless the law requires otherwise,
any notice that must be given to me under this Mortgage will be given by delivering it or by mailing it by certified
mail addressed to me at the address stated in the section above titled "Description Of The Property.” A notice will
be delivered or mailed to me at a different address if I give Lender a notice of my different address. Any notice that
must be given to Lender under this Mortgage will be given by mailing it by certified mail to Lender's address stated
in paragraph (C) of the section above titled "Words Used Often In This Document.” A notice will be mailed to
Lender at a different address if Lender gives me a notice of the different address. A notice required by this Mortgage
is given when it is mailed or when ii is delivered according to the requirements of this Paragraph 15.

16. Law That Governs this Mortgage. The state and local law that applies in the place that the Property is
located will govern this Mortgage. This will not limit Federal law that applies to this Mortgage. If any term of this
Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note will still remain in
effect if they can be given effect without the conflicting term. This means that any terms of this Mortgage and the
Note which conflict with the law can be separated from the remaining terms, and the remaining terms will still be
enforced.

As used in this Mortgage, the words "costs”, "expenses” and "attorneys' fees" include all amounts not prohibited
by applicable law or limited in this Mortgage.

17. Borrower's Copy of the Note and of this Mortgage. 1 will be given copies of the Note and of this
Mortgage. Those copies must show that the original Note and Mortgage have been signed. I will be given those
copies either when I sign the Note and this Mortgage or after this Mortgage has been recorded in the proper official
records.

18. Rehabilitation Loan Agreement. I will comply with all of the terms and conditions of any home
rehabilitation, improvement, repair, modernization, remodeling or similar loan agreement I have with Lender. If
Lender requests it, I will sign and give to Lender an assignment of any rights or claims I might have against persons
who supply labor, materials or services in connection with improving the Property. This assignment will be in a form
acceptable to Lender.

19. Agreements about Lender's Rights If the Property Is Sold or Transferred. Lender may require
immediate payment in full of all sums secured by this Mortgage if all or any part of the Property, or if any right in
the Property, is sold or transferred without Lender's prior written permission. Lender also may require immediate
payment in full if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person.
However, Lender shall not require immediate payment in full if this is prohibited by federal law on the date of this
Mortgage.

If Lender requires immediate payment in full under this Paragraph 19, Lender will give me a notice which states
this requirement. The notice will give me at jeast 30 days to make the required payment. The 30-day period will
begin on the date the notice is mailed or delivered. If I do not make the required payment during that period, Lender
may act to enforce its rights under this Mortgage without giving me any further notice or demand for payment.

NON-UNIFORM PROMISES. [ also promise and agree with Lender as follows:

20. Lender's Rights If Borrower Fails to Keep Promises and Agreements. If all of the conditions stated
in subparagraphs (A), (B), and (C) of this Paragraph 20 are satisfied, Lender may require that I pay
immediately the entire amount then remaining unpaid under the Note and under this Mortgage. Lender may
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do this without making any further demand for payment. This requirement will be called "Immediate Payment
In Full."

If Lender requires Immediate Payment In Full, Lender may bring a lawsuit to take away all of my
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may
acquire the Property. This is known as "foreclosure and sale." If the proceeds of this sale are insufficient to
repay Lender the amounts due to Lender from me under the Note and under this Mortgage, Lender may obtain
a court judgment against me personally for the difference between all amounts due from me under the Note and
this Mortgage and the sale proceeds. In any lawsuit for foreclosure and sale, Lender will have the right to
collect all costs and expenses of the foreclosure and sale allowed by law.

Lender may require Immediate Payment In Full under this Paragraph 20 only if all of the following
conditions are satisfied:

(A) 1 fail to keep any promise or agreement made in this Mortgage, including the promises to pay when
due the amounts that I owe to Lender under the Note and under this Mortgage; and

(B) Lender gives to me, in the manner described in Paragraph 15 above, a notice that states:

(i) The promise or agreement that I failed to keep;

(ii) The action that I must take to correct that failure;

{iii) A date by which I must correct the failure. That date must be at least 10 days from the date
on which the notice is mailed to me;

(iv) That if I do not correct the failure by the date stated in the notice, I will be in default and
Lender may require Immediate Payment In Full, and Lender or another person may acquire
the Property by means of foreclosure and sale;

(v} That if I meet the conditions stated in Paragraph 21 below, 1 will have the right to have any
lawsuit for foreclosure and sale discontinued and to have the Note and this Mortgage remain
in full force and effect as if Immediate Payment In Full had never been required; and

(vi) That I have the right in any lawsuit for foreclosure and sale to argue that I did not fail to keep
any of my promises or agreements under the Note or under this Mortgage, and to present any
other defenses that I may have; and

(C) Ido not correct the failure stated in the notice from Lender by the date stated in that notice.

21. Borrower's Right to Have Lender's Lawsuit for Foreclosure and Sale Discontinued. Even if Lender
has required Immediate Payment In Full, I may have the right to have discontinued any lawsuit brought by Lender
for foreclosure and sale or for other enforcement of this Mortgage. 1 will have this right at any time before a
judgment has been entered enforcing this Mortgage if I meet the following conditions:

(A) Ipay to Lender the full amount that would have been due under this Mortgage and the Note if Lender had
not required Immediate Payment in Full; and

(B} I correct my failure to keep any of my other promises or agreements made in this Mortgage; and

(C) I pay all of Lender's reasonable expenses in enforcing this Mortgage including, for example, reasonable
attorneys' fees; and

(D) Ido whatever Lender reasonably requires to assure that Lender's rights in the Property, Lender's rights
under this Mortgage, and my obligations under the Note and under this Mortgage continue unchanged.

If all of the conditions in this Paragraph 21 are fulfilled, then the Note and this Mortgage will remain in full
force and effect as if Immediate Payment In Full had never been required.

22. Lender's Rights to Rental Payments from the Property and to Take Possession of the Property.
As additional protection for Lender, I give to Lender all of my rights to any rental payments from the Property.
However, until Lender requires Inmediate Payment In Full under Paragraphs 19 or 20 above, or unti} I abandon the
Property, I have the right to collect and keep those rental payments as they become due. I have not given any of my
rights to rental payments from the Property to anyone other than the holder of the Superior Mortgage, and I will not
do so without Lender's consent in writing. If Lender requires Immediate Payment In Full under Paragraphs 19 or
20 above, or if I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court
at Lender's request may: (A) collect the rental payments, including overdue rental payments, directly from the tenants;
(B) enter on and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases.
1 agree that if Lender notifies the tenants that Lender has the right to collect rental payments directly from them under
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Form 3833 - AS AMENDED FOR MERS Page 7 of 10 e www.doc%;;i;f:



this Paragraph 22, the tenants may make those rental payments to Lender without having to ask whether I have failed
to keep my promises and agreements under this Mortgage.

If there is a judgment for Lender in a lawsuit for foreclosure and sale, I will pay to Lender reasonable rent from
the date the judgment is entered for as long as I occupy the Property. However, this does not give me the right to
be a tenant on the Property.

All rental payments collected by Lender or by areceiver, other than the rent paid by me under this Paragraph 22,
will be used first to pay the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that
I owe to Lender under the Note and under this Mortgage. The costs of managing the Property may include the
receiver's fees, reasonable attorneys' fees, and the cost of any necessary bonds. Lender and the receiver will be
obligated to account only for those rental payments that they actually receive.

23. Lender's Obligation to Discharge this Mortgage When the Note and this Mortgage Are Paid in Full.
When Lender has been paid all amounts due under the Note and under this Mortgage, Lender will discharge this
Mortgage by delivering a certificate stating that this Mortgage has been satisfied. Iwill pay all costs of recording the
discharge in the proper official recerds. I agree to pay a fee for the discharge of this Mortgage, if Lender so requires.
Lender may require that I pay such a fee, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

24. Agreements about New York Lien Law. I will receive all amounts lent to me by Lender subject to the
trust fund provisions of Section 13 of the New York Lien Law. This means that if, on the date this Mortgage is
recorded in the proper official records, construction or other work on any building or other improvement located on
the Property has not been completed for at least four months, I will: (A) hold all amounts which I receive and which
I have a right to receive from Lendegunder the Note as a "trust fund"; and (B) use those amounts to pay for that
construction or the work before I use thetn for any other purpose. The fact that I am holding those amounts as a "trust
fund" means that I have a special responsibility under the law to use the amounts in the manner described in this
Paragraph 24.

25. Borrower's Statement Regarding the Property [Check Box as Applicable].

This Security Instrument covers real property improved, or to be improved, by a one or two family

dwelling only.

(] This Security Instrument covers real property principally improved, or to be improved, by one or more

structures containing, in the aggregate, not more than six residential dwelling units with each dwelling unit
having its own separate cooking facilities.

This Security Instrument does not cover real property improved as described above.

0

26. The following Riders are to be executed by Borrower. [check box as applicable]:

[] Adjustable Rate Rider ~ [] Condominium Rider X] Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [] Other(s) [specify]
[ 1-4 Family Rider [] Biweekly Payment Rider '
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any superior mortgage or deed of trust to notify Lender in writing,
at Lender's address on page 1 of this Mortgage, if the Borrower is required to make "Immediate Payment In Full"
and if there is "foreclosure and sale” under that superior mortgage or deed of trust.

IN WITNESS WHEREQF, Borrower has executed and acknowledges receipt of pages 1 through 9 of this
Mortgage.

¢ ’ % - (Seal) (Seal)

JUAN A RI VERA -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

L/\/MOW : C/\jb%
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State of New York )

County of NASSALY &Mﬁ?h

5 ) ss.
o )
On the )é day of /A)‘V\M , in the year 02004 , before me,
RIVERA

the undersigned, personally appeared JUAN

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s)
is (are) subscribed to the within instrument and acknowledged to me that he/sherthrey exequted the same in his/her/their
capacity(ies), and that by his/hes/their signature(s) on the instrument, the individ of thesperson upon behalf of
which the individual(s) acted, executed the instrument.

BONNIE NOLAN

Notary Public - State of New Yok
NO. 01NO4889647

Qualified in Queen

My Commission Expiles

Notary Public State of New York

Print or Type Name

(Seal, if any) My commission expires:

Tax Map Information No.: SEC S BLK 2516 LOT 1001
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Loan Number: 06051-0513

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 16th  dayof AUGUST ,
2006 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower"), whether there are one or more persons undersigned) to secure Borrower's Note to
ALLIANCE MORTGAGE BANKING CORP (the "Lender")
of the same date and covering the property described in the Security Instrument (the “Property"), which is
located at

120%A NELSON AVENUE, BRONX, NEW YORK 10452
[Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by
the following:

6. Occupancy and Use; Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at ali times,
and shall not subject the Property to any timesharing or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either to rent the Property or give a management firm or any other
person any control over the occupancy or use of the Property. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgement could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
and use of the Property as a second home. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.

; 'Z// (Seal)

JUAN A RIVERA [/ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE SECOND HOME RIDER
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